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MORTGAGE

THIS MORTGAGE made this         
 day of         
            , 20         .

BETWEEN:


*     

hereinafter called the "MORTGAGOR",







OF THE FIRST PART,


- and - 


CIBC Mortgages Inc. trading as FirstLine Mortgages


hereinafter called the "MORTGAGEE",



     



OF THE SECOND PART


- and -


*


hereinafter called the "SPOUSE OF THE MORTGAGOR",



     



OF THE THIRD PART

- and -


*


hereinafter called the "GUARANTOR",



     



OF THE FOURTH PART

WITNESSETH that in consideration of the sum of                  Dollars ($     ), (the "principal amount"), the Mortgagor hereby mortgages to the Mortgagee the lands described in the Schedule marked "A" hereto annexed.  The lands charged by this mortgage shall include all buildings, fixtures, improvements and facilities whatsoever situate thereon at the time of delivery of this mortgage or hereafter constructed or placed thereon.

This mortgage secures both the Loan and the Line of Credit, all interest thereon as required by this mortgage, interest on unpaid interest and all other amounts that the Mortgagor must pay under this mortgage.

A. LOAN

1. With respect to the Loan, the interest rate is:  [choose one]
Fixed Rate
 FORMCHECKBOX 
      

 FORMTEXT 
     

 FORMTEXT 
      percent (     %) per annum, calculated semi-annually not in advance, within the meaning of the Interest Act (Canada).

The Mortgagor will make fixed payments on account of the Loan of      

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     Dollars ($     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     ) each: [choose one]

 FORMCHECKBOX 
 monthly, on the 1st day of each month.
 FORMCHECKBOX 
 semi‑monthly, on the 1st and 15th days of each month.
 FORMCHECKBOX 
 bi-weekly, on every second Friday in each month.
 FORMCHECKBOX 
weekly, on every Friday in each month.

or

Variable Rate
 FORMCHECKBOX 
 CIBC Prime Rate [delete word(s) which do not apply: plus /minus      

 FORMTEXT 
     

 FORMTEXT 
      percent (      %) per annum] calculated semi-annually, not in advance, within the meaning of the Interest Act (Canada).

The Mortgagor will make payments on account of the Loan of      

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     Dollars ($     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     ) each: [choose one]

 FORMCHECKBOX 
 monthly, on the 1st day of each month.
 FORMCHECKBOX 
 semi‑monthly, on the 1st and 15th days of each month.
 FORMCHECKBOX 
 bi-weekly, on every second Friday in each month.
 FORMCHECKBOX 
weekly, on every Friday in each month.

The principal and interest Loan payment amount will be recalculated every time the CIBC Prime Rate changes, based on the Current Mortgage Rate and the remaining amortization period on the mortgage.

2. The Initial Loan Amount is      Dollars ($           ).

3. The Interest Adjustment Date for the Loan is       .

4. The first payment date for the Loan is      .

5. The last payment date for the Loan is      .

6. The balance due date for the Loan is      .

B. LINE OF CREDIT
1. The interest rate on the Line of Credit is the CIBC Prime Rate [delete word(s) that do not apply: plus / minus       percent (     %) per annum], calculated monthly and compounded monthly, not in advance based on the daily balance of the Line of Credit Debt. The interest payable on the Line of Credit will vary automatically with each change in CIBC Prime rate, without notice to the Mortgagor.

2. The initial credit available under the Line of Credit will be      ___________________ 

Dollars ($     )[principal amount less initial loan amount].

3. The Line of Credit Amount is payable on demand.

4. Until demand is made, regular payments of interest only on the Line of Credit Amount are to be made monthly.  The minimum payment is $50.00 plus service charges.
Payments required for the Line of Credit are in addition to those payments required for the Loan.

The terms, conditions and covenants set out in Schedule B are incorporated by this reference and form part of this mortgage and each person who signs this mortgage is bound to them.  Words defined in Schedule “B” have the meanings set out therein when used in this mortgage, including Schedule “B”, whether or not they are in upper case or lower case.

The Spouse of the Mortgagor consents to this mortgage and conveys to the Mortgagee all the right, title and interest of such spouse in the lands and premises hereby mortgaged, subject to the provisions for payment described in this mortgage.

Each person who signs this mortgage acknowledges receipt of a copy.

IN WITNESS WHEREOF the parties hereto, other than the Mortgagee, have executed this mortgage on the day first above written. 

SIGNED, SEALED, AND DELIVERED 

)

in the presence of:



)







)
________________________________________







)
Mortgagor







)

_______________________________

)







)
________________________________________







)
Mortgagor







)







)







)
________________________________________







)
Spouse of the Mortgagor







)







)







)
________________________________________







)
Guarantor

Affidavit of Execution and Matrimonial Property Act
Affidavit combined

(Corporate)

Province of Nova Scotia
Canada

Province Of Nova Scotia

	County of
	     
	 

	I,
	     
	, of
	     
	, Province of Nova Scotia

	make oath and say as follows:

	1.
	That I am the
	     
	, of
	     
	(the "Company");


2.
That the lands described in the within Mortgage are not occupied by any shareholder as a dwelling nor is any shareholder entitled to use the lands as a dwelling and the lands have never been so occupied while the lands have been owned by the Company.

3.
That the Company is not a non resident of Canada as defined in the Income Tax Act (Canada).

4.
That I acknowledge that the properly authorized signatories of the Company have executed the foregoing Mortgage and affixed its seal to this Mortgage in its behalf on the date of this affidavit.

5.
That this acknowledgment is made for the purpose of registering this Mortgage pursuant to section 79 of the LAND REGISTRATION ACT.
	Sworn to at
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 ,
	

	in
	     
	County,
	
	

	Province of Nova Scotia, this
	    
	day of
	
	

	     
	,
	2
	    
	, before me:
	
	

	
	
	

	A Commissioner of the Supreme Court of Nova Scotia
	
	


Affidavit of Execution and Matrimonial Property Act
Affidavit combined

(Individual)

Province of Nova Scotia
Canada

Province Of Nova Scotia

	County of
	     
	 

	I/We,
	     
	, of
	     
	, Province of Nova Scotia

	make oath and say as follows:


1. That I/we/am/are the Mortgagor(s) and Mortgagor's Spouse in the foregoing Mortgage and am/are of the full age of nineteen (19) years.

2. That I/we/am/are now, and intend to be at the date of closing, residents of Canada within the meaning of the Income Tax Act (Canada).

3. That for the purpose of this my/our affidavit, "spouse" means two people who:

	
	
	a)
	are married to each other;

	
	
	b)
	are married to each other by a marriage that is voidable and has not been annulled by a declaration of nullity; 

	
	
	c)
	have gone through a form of marriage with each other, in good faith, that is void and are cohabiting or have cohabited within the preceding year; or

	
	
	d)
	are parties to a domestic partner declaration made in accordance with section 53 of the Vital Statistics Act.


Use the following when both spouses execute either as
a Mortgagor or Mortgagor's Spouse or Guarantor

4. That we are the spouses of each other and we have no other spouse as defined herein nor, with respect to the within property:

	
	
	a)
	any former domestic partner with the rights contemplated by section 55 of the Vital Statistics Act, or

	
	
	b)
	any former spouse with rights under the Matrimonial Property Act.


Select “one” of the following when the signature of a spouse is not present

	
	 FORMCHECKBOX 

	That as of the date hereof, I am not a spouse and I have no:

	
	
	a)
	former domestic partner with the rights contemplated by section 55 of the Vital Statistics Act, nor

	
	
	b)
	any former spouse with rights under the Matrimonial Property Act.

	
	 FORMCHECKBOX 

	That the property described in this Mortgage is the matrimonial home of myself and my spouse,

	
	
	     
	, and my said spouse has released all his or her rights

	
	
	with respect thereto pursuant to the Matrimonial Property Act by executing a Separation Agreement or Marriage Contract within the meaning of the Matrimonial Property Act to that effect and I have no other spouse as defined herein.

	
	 FORMCHECKBOX 

	That the property described in this Mortgage has never been occupied by me or my spouse as our matrimonial home and I have no other spouse as defined herein.

	
	 FORMCHECKBOX 

	That an instrument executed by myself and my spouse, designating property not described in

	
	
	this Mortgage as our matrimonial home dated the day of
	     
	,
	2
	   
	

	
	
	is registered pursuant to section 7 of the Matrimonial Property Act at the Registry of Deeds in

	
	
	     
	in Book
	     
	, page
	    
	and has not been cancelled

	
	
	and the property described in this Mortgage has not been designated by myself and my said spouse and I have no other spouse as defined herein.

	
	 FORMCHECKBOX 

	That the within disposition was authorized or the property has been released as a matrimonial home

	
	
	by order of the
	     
	court dated the
	    
	day of
	     
	,

	
	
	2
	   
	and recorded at the Registry of Deeds in
	     
	, in Book
	     
	at

	
	
	page
	    
	.


5. That I/We acknowledge(s) that I/we executed the foregoing Mortgage on the date of this affidavit. This acknowledgment is made for the purpose of registering this Mortgage pursuant to section 79 of the LAND REGISTRATION ACT.
	Sworn to (Severally) at
	     
	 ,
	

	in
	     
	County,
	
	

	Province of Nova Scotia, this
	    
	day of
	
	

	     
	,
	2
	    
	, before me:
	
	

	
	
	

	A Commissioner of the Supreme Court of Nova Scotia
	
	


